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REF.NO:VAS [BOMSTOCK/2019 May 30, 2019

The Listing Manager .

Bombay Stock Exchange Ltd,

I’hiroze Ieeieebhoy Towers,

Dalal Street.

Mumbai 400 00]

Dear Sir,

Sub: OUTCOME OF THE BOARD MEETING - Audited Financial Results

for the Quarter 8: Year ended 31“ March, 2019

Ref: Company No. 531574

The Board of Directors of the Company held its meeting as planned today i.e. Thursday,

May 30, 2019, at the Registered office of the Company. The Board adopted the following:

‘/1’)/ The Board approved and took on record the Audited Financial Results for the

Quarter and Year ended on 31.03.2019, alongwith the Audit Report (As per

requirement of BSE datas - However the full Audited Financials alongwith
Schedules, Notes on Accounts for the Year ended 31St March, 2019, be approved in

the next Board of Directors’ Meeting to be held in the 15‘ week of August 2019.

\/2) The Board approved the Statutory Auditors, M/s. NPV & Associates’ Report on the

Audited Financial Results for the Quarter and Year ended 31.03.2019 (copy
enclosed).

3) The Board approved the Appointment of Mr. Iames Desai, as Chief Financial Officer

(CFO-KM?) with effect from April 1, 2019.

4) The Board took on record Disclosures of Interest given by Directors under Sec 164

wand 184.

SVThe Board discussed and approved the Related Party Transaction with Group

Companies
6) The Board discussed SAT Order dated 15—05-2019, whereby the Order reducing the

penalty to Rs.30.00 lacs. from Rs.100 lacs. as passed by Adjudicating Officer — SEBI.

7) The Board took note of the Code of Fair Disclosures and Conduct and the Authorised

person for determining materiality of an event or information as per SEBI Amendment

with effect from 01.04.2019 already filed with BSE and the same was noted by the Board.

W



VAS INFRASTRUCTURE LTD.
CIN NO : L74999MH1994PLC076538

VIL
Regd. Off. : Plot No. 757/758. Jwala Estate, Soniwadi, Near Kora Kendra. S. V. Road.

Borivali (W), M - 92. T. : 022-2899 7506 / 3234 / 2658 Fax
2'

+91-22-2899 7806

Email : vasinfrastructureltd@yahoo.com # Website : www.vasmfrastructureltdcom

..2...

8) The Board discussed and approved the further Amendment under various
other Policy namely: ‘

(a) Related Party Transactions Policy
(b) Policy for Procedure of Inquiry in case of Leak of Unpublished Price

Sensitive Information (”UPSI”).
(c) Determination of Materiality Policy
(d) Vigil Mechanism (Whistle Blower Policy)
(e) Nomination and Remuneration Committee Policy
(f) Sexual Harassment Policy
(g) Preservation of Documents Policy
(h) Archival Policy

These Policies will be effective from 15‘ April, 2019 onwards.
9) The Board approved Annual Secretarial Compliance Report for the year ended

31St March, 2019, issued by M/s. Kaushik Nahar, Practising Company
Secretary.

.

10) The Meeting of the Board of Directors' commenced at 1.00 p.m. and concluded at
4.00 p.m.

Please take the above on record and arrange to upload on our website

Yours faithfully,
For VAS INljRAST CTURE LIMITED

(paw

( H IRAM BIJLANI)
COMPANY SECRETARY

encza/a
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VAS INFRASTRUCTURE LIMITED

AUDITED FINANCIAL RESULTS .

FOR THE YEAR ENDED 318T MARCHJDN

Alumni! in Llcs

Purl l ~Smmmcnl aI’ Stnndalune Audiled Financlnl Result! for Ihe Quarter and Year Ended 3lAt March. 2019

Quarter
Previous

Sr. No Paniculm
Quarter ended Quarter ended

ended
Year Ended accuunh'ng

31433-2019 31-12-2018
31-03-2018

31—03-2019 year ended

31-034018

Audited Unaudiied Audited Audited Audited“

Illcnme

| Revenue from Optl‘nlions (Refer Nate :2) (112.50) 236.50 (0.00) 92.58 706.36

II Other Income I09.29 56.54 124.53 277.67 297.98

111 Tmal Innni-nn (103.21) 293.04 124.58 370 24 1,004.34

2 Expenses

11) CDSI OI- Consmlclion St Ueveklpmelll (KSJ I) [6 76 (70 :13) (32.13) I5? 79

b) Purchase ofSIock In Trnde . .
. . _

c) Chxllgu in inventories nrl'nnshnd goods. work in progress & slack in

madc-
(107.43) 191.140 15.91) 1021.05 202.51;

:1. Employee benefit “pauses 34 96 36.81 411.73 [-17.63 163.96

E. Finance Cos! 524.78 481.38 5711.48 1357.71 1.92109

r. Depreciation & llmornsllliml expense 15.34 x 06 14 05 45.24 46.20

3;. Other nxpmdiiure 12597 191 96 305.29 7I6.DZ 588 87

IV Tolnl Expenses 510.47 926.30 339.10 2.953 In 3.08550

v Profit/(loss) befon: Exceniiunnl Items & Tu (III -lV) (613.63) (633.75) (764.53) (2.582 92) (2.031.151

v1 ExceptionnI Items . .
. . _

v11 Profil/(loss)be(n1e Tnx(V-\’IJ (613,611) ((133 75) (764.53) (2,582.02) (2,0111 15)

VTII Tax Expense

aICurrmrTnn .
. . . _

b) Dd'cned Tnx (15.501 . »

(15.50) .

Ix PmfiI/(Lnss) for me period From Continuing Operanons (VII-VIII (5912.13) (an 75; (764.53) (2,567.42) (2,0s1 151

x Prom/(Loss) 1mm disconlinned (Ipcl'alicns before In . - . .
.

x1 Tan Expense ofdiscominucd upmn'ons .
.

. . _

x11 pmanss) flolu discontinued apemliuns nficr mx (x-xn . .
.

.

XIII Prefix/(Lass) for Illa period (IXI XII) (593.13) (633.75] (2.567.42) (2,081.6)

x1v 011m Calllprzlicnsive Income

A (i) Ilerns Ihal M" 1101 III: reclassified Io pmfii DI’ loss 4.29 (0.10) 4 Z‘) (6. I3) (3.40)

(ii) Income Tax relming to hem 111111 will not be reclassified m pmfil or
_ - _

> _

Ins;

B (i) llems IhnI WIII be reclassified lo pmfn or loss - .
-

- -

(ii) Income Tax reluling Io ilcms Ihat will be reclassified Io pmfit or Iuss . . —
. .

XV Tonal Comprehensive Income for the period (XIIHXIV) (593.89) (633 85) (760.24) (2,573.55! (2.08455)

XVI Ennlmgs ncr cqully Slinre (rnr continuing opemlmn).

(1) Basic (3.95) (4,19) (5.30) (1597) (N 4.11

(2) DIIulcd (3.95) (2 55) (2 98) (12.44) (8.18)

xv11 Enmings per equil) Slime (for disconlinucd upcmlion):

(I) Basic - . .
. .

(2) DIIuted . - -
. »

XVIII Earnings per equity Share (for disconIinucd & continuing opcmtinns)

(I) Basic (3.95) (-1 19) (5.30) (15.97) (14 43)

(2) Diluled (3.95) (2.55) (2,98) (12.44) (8.18]
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See nmmpnnying nnles In the financial smemenu:

Nalcsz<

I. Th: Company has adopird Indian Accounting Slandm'ds ("mu AS") notified Ivy me Minisny orCoipurair Affairs with effect from Isl Anriuon V Accordingly. Ih:

financial rrsniis ror me quarter & Vrar ended :15: March.20I9 are in accordance wiin IND AS and ozhcraccounling pnnciplcs geucnlly acccpned in india and iii:

rrsnlis for LII: comparative quaners & Year ended 315! Manual is and me previous year ended zisi Mméh.20l8 am also complianr win. IN'D AS.

2. Th: above audited Financial Resulls have been revmwed by me Andil Cumminae & were Ipymved by the Board of Directors Ill their meeting held on 30/05/2019

3. Complamls lying pending as on 0I~0|~I9 - NIL. 4. Cumnlninls Received dining IIIe queue!
- NFL

5, Complains dispnsed arr during me qmmer -NIL o Complamls lyillg unsolved as on 31.03.2019 - NIL

9.‘ The Stalulory Auditor have submitted Auditor's Reporl on the above Audited Financial Results for Quarter & Twelve Monms ended 315i

Mm’d’l‘2019.

lo. Fignrrs or prcvllms pcnod (s) hsvc been regrouped/ rearranged wherccva necessary io confirm

to lhis venod's / quanar's classification

FOR VAS INFRASTRUCTURE LIMITED

PLACE :- MUMBAI (MS. KIRTI DAVE)

DATE ,— 3035,2019
1,

EXECUTIVE DIRECTOR
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5 Ass 612$ é 140110111165 AS 010 315*qu'cl-1’Lblfi.
Amounl in Lacs

‘

Particulars
As 1“ As Al A5 II

31-03-1019 31-03-2018 31-034017

Assets

1 Non»Currem Assets

PTOPCH)‘.P13111& Equlpmenl 127402 179.317 223.073

Capital Walk in Plagfl‘Ss

Invcslmelll Propcrty . 56 924 1115.0th 215,441

Goodwill

Olher Intangible Assets

Intangible Asscls under lllzvulupll'lcflf

Binlqgicnl Assets other [hull buarcl plntlls

Inveslmcms accounted for using zquily method

Non-:urrcnl finnncinl Assets

Nomumnl illvcsllnellls 84.840 175 848 166.999

Trade reccivnhlcs, no" current

Latins . nan-Curran 83.056 448.310 566.306

Otl'lcr null-cumin 1111111161111 {155215 203.562 1.000.618 1.174.964

Tolll nnn-currnnl financial 1mm 371.4511 1.624.777 1.908.170

Deferred lax asst-ls (111:!)

Other n0n~cumzllk assets

Tum] nan-current nsscls 555.784 1.989.094 2.146.786

2 Current Assets

lllvellmn'es 5.617.732 5.726.380 5.928.963

Currcnl financial asset - -
_

Current investments .
.

.

Trude receivables. currcm 833.242 4.114801 1 4,386.726

Cash and clash cqllivlllrllls 613W 37.346 35.591

Bank balallcc Dlller lllnll 1-3111 and clash equivalents . - .

Loans .cnrrelll 8599.I [9 4742.626 4108.927

Other current financial nsscls

T0111 current finlncial assets 9.495.744 8.827.982 8.731.245

Currelll lax assEls (11c!)

Odlcr current llssels 73.665 60.443 154.657

Tau! current nun-ls 15,187.14]. 14,614.80!) 14.814365

1 Non—current assets classllied as llcld for 5111:

4 Regulatory dermal account debit balances and related defen-sd lII.\ asscts

Tntul “$54115 15.742316 16,613.39; l7.l61.65|

Equity and Liabilities

1 Equity

Equity attributable to owners ulpurent

Equity Share Capital 1.512.940 1,442.340 1.375.040

011m Equity (5,471.53) [1922.455] 1822.894)

Tnlal Equily aurlbumhle ta'owners llfpllrcnl (3.958.588) (1.480.115) 552116

N011 conlmling illlclcsl

Tum! equity (3.958.588) (1,480 115) 552.146
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Particulars As :1 A: It A! II

31-03—2019 Jl»03<2018 31-03-2017

Nnn~currem Ii: lilies

Non—current finnrlcinl linhiliiie!

Borrowings . non-vurrenl
111621.838 16,696,125 14,891.995

Trude payables .lIon-cnrrenl

Olhnr non-cunt“! financial linbililies
1.867 13.867 1.367

Tnlal non-current financial 1i 184623.705 [6.709.991 14.893361
Provisions .noil-currcnl

12.986 19.153 14.503
Dcfcrred lax iiabililics (net)

-

.
.

Deferred Gnvcmntcnts grams, non-currenl
.

_
_

Other nun-current Iiuliilirics
516.336 54mm 981.602

Toni non—currenl liabililiu 19,153.026 172711.786 15,889.966
Current Iin is:

Current l'lnllnt‘iul liabililies

Bonuwings .cun'em
83.283 98.181 28.946

Trad: payablcs punt!"
312.495 547.258 548.183

Other currenl financial liabilities
13.201 14.496 20 972

'l‘nlal currcnl financial liabilities 408.979 659.935 598.101)
01.1121 currettl llnbiilllcs

128279 146.205 120.236

vaisions .cuntnl
11.235 7.092 1.208

Currelll [RX liabililies (Ncl)

Deferred Govemmenls gmflls .curmrt

Tnlal current lillbililiu 5411.493 813.231 719.543

1
Liabiliries dircclly BSSODIifled wtllt tassel: ill disposal group clnssified as

held for 5511:

Regulatory deferral] account credit balances and rclaied defined lax
_

_
_liability

Tnlni lillbiliries [9.701.519 18.081017 16.61.19.509

Tomi equity and liabilllies 15.742.926 16,603.90] 17,161. 5

FOR VAS [NFRASTRUCTURE LIMITED

PLACE :— M'UMEAI
(MS. K R ADAVE)

DATE :- 30.05.2019
EXECUTIVE DIRECTOR
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Statement of Standalone Audited Financial Results for the Quarter and Year Ended 315i March .2019

I I I l l
Amount in Lats

Previous

Sr. . Quarter ended Quarter ended Quarter endcd Year Ended accounting year

No.
Parm‘da”

31.032019 31—12-2018 31—03—2013 31-03-2019 ended

51413-an

Audited Audited Unaudited Audited Audited

1 Total revenue from Operations (212.50) 236.500 0.000 92.577 706.361

Net Profit/(Loss) for the period (before Tax, ‘

2
Exceptional)

(613.678) (633.752) (764527) (2582918) (2081.151)

Net Profit/ (Loss) for the period before Tax,(after
3 . , _ 2 7

Excepfionat)
(613 678) (633 752) (764 5 7) (2582.918) (-081151)

Net Profit/ (Loss) for the period atter Tax (after .

-
. . .

4
Excepmnan

(598.178) (633.752) (764.227) (2:67AM) (2031.151)

Total Comprehensive income for the period

(comprising Profit/ (Loss) for the period (after 7 ,7
,_

5

Tax) and other Comprehensive Income (after
(593389) (633853) (760037) (2573550) (-OSJ'Dfi)

tax)

6 Equity Share capital 1512.940 1442.340 1442.340 1512.940 1:147 340

7 Other Equity 0.000 0.000 0.000 (5471.528) (2922.455)

8
Earning per share (of Rs.10/— each) (not

annualized

1. Basic (3.951) (4.394) (5.301) (16.970) (14.429)

2. Diluted (3.954) (4.394) (2.984) (12.436) (8.182)

Notes:

a)The Financial Results have been reviewed by the Audit Committee and approved by the Board of at its meeting held on

30th May, 2019. The Statutory Auditor have submitted Auditor's Report on the above Audited Financial Results for

Quarter 8: Twelve Months ended 315! March‘2019.

b) The above is an extract of the detailed fomtat of Quarterly Financial Results filed with the Stock Exchange under

Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly

Financial Results are available on the websites (www.bseintlia.corn and Company's Website

(www,vasinfrasl-ructu.reltd.com)

FOR V [NFRAb UCFURE LIMITED

WD/PLACE :- MUM BA] (MS. KlR'l'l PA

DATE :- 30-05-2019
EXECUTIVE DIRECTOR
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Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To,

Board of Directors,

VAS INFRASTRUCTURE LIMITED.

We have audited the quarterly financial results of VAS INFRASTRUCTURE LIMITED for the

quarter ended 315t march,2019 and the year to date results for the period lst April 2018 to

315t March 2019, attached herewith, being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These quarterly financial results as well as the year to date financial results

have been prepared on the basis of financial statements, which are the responsibility of the

company’s management. Our responsibility is to express an opinion on these financial results

based on our audit of such financial statements, which have been prepared in accordance with

the Accounting Standards, prescribed under Section 133 ofthe Companies Act, 2013 read with

relevant rules issued thereunder; or by the Institute of Chartered Accountants of India
,

as

applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in

India Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial resuIts are free of material misstatement(s). An audit

includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management We believ

8
audit provides a reasonable basis for our

h S 0opinion. 0/4;

MUMBAI : NPV House, D Wing, Chanakya, Mahavir Nagar Link Road, Kandivali (W), Mumbai - 400 067, India. Tel.: +91-22-29678231-38



In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and .

(ii)give a true and fair view of the net loss and other financial information for the quarter
ended 31st march 2019 as well as the year to date results for the period from lst April 2018 to

315t March 2019.

Placez-MUMBAI

Date:—30/OS/2019

For NPV AND ASSOCIATES

Chartered Accountants

’9; MIL/<71 V.

(Milan Chitanaia";
‘

Partner \Ofi
M. No.:- 112275


